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BANKERS AND BROKERS

Dick Robinson
BANKERST-

ransact a general bank-
ing business act as

Agents for
ities corporations
Dealers In Government
municipal railroad and
other securities

30 St Real Est Tr Bid

PHILADELPHIA-

N Y N J Telephone
RIGHTS

BOUGHT AND SOLD

MOFFAT WHITE
Member HiW York Stock Exchange

1 STREET CORNER

TeL

INVESTMENT BONDS
4 WALL ST THE ROOKERY

DIVIDENDS AND INTEREST

PE31E RAILROAD CO
Boston Feb Zd 1904

A dividend of TWO PER upon the
pnfemd stock of this the net earn

ending December 31 1003

record at close of business February 9 18O4 The

ruarr at 3 P M and will
201RM at 10 A M Dividends on stock registered

ton Mass and dividends on stock registered

Robert Company 40 With Street
York city

CHARLES MERHIAM Treasurer

CHICAGO ST PAUL MINNEAPOLIS
COMPANY

Office of the
2 Wall Street Now York January 2 1004

A dividend of THREE AM PER-
CENT on the Preferred Stock and of
PER CENT on the Common Stock of
pany will be paid at this o lice on Saturday Feb
ruarr 20 stockholders ot record at the
elose ot business on Saturday February 6 1804
at 12 oclock noon S O HOWE Treasurer

ELECTIPISS AND ME171TNG-

SIBS DELAWARE AND IUDSON CO1IPANY
NOTICE IS HEREBY GIVEN that a special

mtetlng of the stockholders ot The Delaware and
Hudson Company called order of tha Board of

held at the office of the Com
No 21 Cortlandt Street In the Borough of

Manhattan and City of New York on Monday March
Tenth at 12 oclock noon for tho pur

tlon of IncreMlnc the capital stock ot the Com-
pany In the amount of one hundred thousand shares

By order of the Manager
F M OliYPHANT Secretary

February 3d 1904

NEW AHSTEUDAH GAS COMPANY
340 THIRD AVENUE

New York February d 1904
Notice U hereby

big of the STOCKHOLDERS wIlt be held
of the Company No 310 Third Avenue New

York City on Thursday March 3rd 1004 at 13

for the transaction of such other business as
properly oome before tIm meeting

books will close Monday Feb-
ruary Itb 1994 anti reopen Friday March 4th

By otter of the Board of Directors
MALCOLM M GRAHAM Secretary

THE PEOPLES GAS LIGHT AND COKE
COMPANY of Chicago

The Annual Mectlnc of the Stockholders
Peoples Gas Light

at pfllce ot the Company In Chicago
Michigan Avennn and on

February 10th oclock A M The

the bylaws at the close of business on
day IWM and will reopen
day February llth zees

GEORGE O KNAPP President

HAVANA TOBACCO CO
Notice Is that for the

the annual meeting of the stockholders ot this
to be held In Jersey City N J on March

1904 thetransfer hOoks of tile Preferred anti

from the close of business on Fcbmary 8 1W
and will remain closwl until the opeblng of busi-
ness on March 2

1901G M GALES Secretary

THE METROPOLITAN MUSEUM OF ART
The annual meeting of the members of the Cor

G ration ot Metropolitan Museum of Art will
held on tin th ot February In

the Board Room of the Museum at 4 oclock P M
L P DI CE3NOLA Secretory

MONEY AND EXCHANGE
Money on call per cent last loin

percent ruling price 2 per cent Time
money at per cent for sixty
days to months 4O4K cent

months Commercial
la Quoted at per cent for prime single
names bills receivable names at

cent
exchange market opened firm

and in the dealings there was a notice-
ably better for exchange with but

bills offering in tho how-
ever tho Inquiry for remittance off and
business dull Thero net ad
vance for tho In sight sterling of about
10 Posted rates worn quoted at

and 48855 for Actual
rates Lone billa eight

485853148576 and cable transfers
Francs were quoted nt 530i for and OlSVi

for and 911310 for short Guild
erg were quoted at 40 for long and 40 316
for short

Domestic on Now York Boston
100 Charleston Banks

Mo premium Chicago lOc to premium
premium Sew Orleans

Commercial banks So
2So St Paul

B5o premium Minneapolis 33c premium

discoUnt Louisville Sc premium Sou Fran
cliCOillSO premium lOc pre-
mium

In London 232 cent Rata
of discount In market for short nnd
three months bills 25 32 1518 cent Con

ols for money closmi at 87 and for tho ac
discount rate remains unchanged at 4

cent The weekly of the
Bank shows the
reserve decreased circulation in-
creased 82000 bullion

011000 public
increased In reserve decreased

688000 Government securities

lands reserve to this Is
cent against 4920 per cent last week
cent to 48 J per cent In this week last

yearParis advices quote 3 per cents at 07 francs
Ml4 centimes The rate of discount

2H Per cent Exchange on London 23
francs 17 The weekly statement
of the Bank of Franco
changes Notes in circulation 26
000000 francs treasury
decreased 54850000 on
decreased 375000 discounted
decreased 12JW3ooo francs on hand
Increased 2726000 francs

Berlin advices quote exchange on London
20 marks 49J4 rate of
discount Is per cent

Now York Clearing lions statement ET
Jll817920SubTreasury debit balance 12102105

Commercial of bar sliver In New
York Bar silver in London closed at
25 ttlfld Mexican silver dollars were quoted
at 42jjo

Business Troubles
John T Hunt Zlndnrs electrical

contractor and manufacturer at 127 Fifth
Avenue 52 and G4 Grove n
assignment yesterday to Edward

t attorneys for the
assignee said that the causes of assign

trade last summer nnd fall and th recent
stringency In the market The trade
estimates the liabilities At

William n builder in
city who failed In won Louis Kern has

sued him commissions as an architect
Judge Holt has stayed this suit

Herman C Hllmers a broker of 35 Broad-
way who was partner In the firm of Field

bankruptcy yesterday to
Incurred at a partner that firm which failed
In 1891 Ills llublllltlea are 1310283-

0id he has no
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COMMERCIAL

TMUBSDAT Feb 4

There was very little change today In
tho conditions that have ruled in the se-

curity market for a fortnight The market
continues to display an almost complete
apathy as regards undertakings either for
investment or speculation on the part of
the outside public and while this la the case
the short interest in the market haying been
greatly reduced by the 12 rise in quo
tatloiis that has occurred lost four
months the natural tendency of prices la
to sag Ono of tho most prominent features-
of the market is and has been while the
prcsant movement has been in progress
tho absence of an aggressive attack on
values by speculators for the fall The de-

clines that have taken place have
caused to a much greater degree
ordinarily happens to genuine liquidation
There have been sales for the short account
In plenty of course but there has at no
time been any determined or formida-
ble bear raid Tho market has been
left wholly to itself and to the influences
that day by day have developed
influences today were not many
of varied character The RussoJapanese
difficulty has now undoubtedly reached a
point of extreme tension and the situation
In the Far East looks black The chief
incident of the days news in this particu-
lar the departure of the fleet from
Port Arthur was in Itself a
warlike move But the danger is at present-
of an outbreak of hostilities caused by some
act of perhaps unintentional belligerency-
by either one of the opposing parties The
Secretary of the Treasury issued his noti-
fication to the national banks to prepare
for a call for 20 per cent of the Govern-
ment deposits held by and this call
when it is issued followed bjr a

call for an additional 10 per cent
public moneys not in the actual

possession of the Treasury The method-
of accomplishing the Panama Canal pay-
ments is still discussed only academically-
in Wall Street and it is recognized now
that tho effect of the transaction upon
the money market will be wholly deter-
mined by the amount of foreign exchange
bills that can be made available for pur
chase

was the market in which during
day there was really the greatest

interest prices there taking a great
tumble Quotations for the various op
tions on the Cotton Exchange fluctuated
feverishly until just before tho close of the
market when upon receipt of unfavorable
war news they fell to a level one cents
pound below the final figures of yesterday
For the same reason grain prices rose very
sharply Railroad earnings for this fourth
week of January made showings of de-

creases rather generally The St Paul
December net however increased I2U
141 while the Southern Pacific December
statement exhibited a gross increase of
043486 practically all of which was saved
in net The character of the last named
statement had been widely anticipated-
and its effect upon the price of Southern
Pacific stock today was decidedly lessened
by tho grave conditions as regards drought
that now prevail in lower California and
in the adjacent portion of the Southern
Pacific territory Only 918 of an inch of
rain has fallen in this territory for nearly
a year and as the rainy season in the region
ends on April 1 only a limited time yet
remains in which the deficiency of
moisture can be mado up As it
results of tho drought have already assumed
tho proportions of a disaster The matter
of course is ono in which other railroad
interests besides those of the Southern
Pacific company are concerned

Tho heavy selling of Pennsylvania stock
kept up throughout the day although
us lIPS previously been the case it was
very skilfully conducted so as not to weaken
the price of the stock exceedingly The
reason for this selling appears to be the
well defined impression in the financial
community that the Pennsylvania Railroad
Company is again about to ask accom-
modation from the money market An
official denial was made in Philadelphia
today that the company intended to issue

of its bonds or stock This denial
may be accepted as technically correct
as it is believed that the plan of the Penn-
sylvania company for raising the money
required have been as to avoid
an issue of of some
kind however tho company must neces-
sarily enter Into and these at some time
must assume permanent form Criticism
upon the United States Realty Companys
plan of capital reorganization was for
the moat part adverse and served to depress
the price of the Realty preferred
The United States Steel stocks
strongest on the list perhaps because of
somewhat more hopeful views as to tho
iron and steel situation voiced by a leading
trade journal Tho Bank of Englands
return today was not considered as wholly
favorable but themore unpleasant outlook
of the Eastern political situation was no
doubt chiefly responsible for the weakness
of the London market Our own local
banks have lost to the SubTreasury so
farduring the week 3540000 as against
a gain of nearly that sum last week so that-
it seems unlikely that Saturdays bank
statement will show any notable gain in
the receipts of cash
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3latFaptr 12 13 Wabash lt4
lat Paper pt 65 66 Wabash pf 37Ji 38

26 60 WeUsFExp2d3 220
lat Pump 33Jf 40 West Ua Tel 88 88M
latPvmppt 72 76 Westfhsel82 103

20 21Jj Wwfhse 1 p175 200
lowaOtatpf 38 40 Wheel A LE I8JJ 17
KaaAUlcb 27 30 47 4-
8KCrSAUp 66lj 68 W A I E J pf 23 i i-

KaadtrSo 18ft 1 WlaCeatral ti-
KaaQtrSop 36 WIs Cent pi 43 j 43-
1KiafcDtsU 10M IS

TIlE OUTSIDE MARKET

tone of the outside market today VM
dull rInd heavy throughout the a session
Thevolumeof trading fell off to almost noth-
ing and even In the securities most actively
deat In transactions were few and far be
tween The lack of Interest in the market
was such that Instances price changes
were merely fractional declines
predominating The most conspicuous fall
in values occurred in Standard Oil
ten of which sold at 650 or 12X poLite
below the last previous sale

In Northern Securities Greene
Copper the stocks usually most

prominent In the trading very little was
done today The net changes were a loss
of l of a point for the former and a gain of
the same fraction for the latter The Greene
Consolidated Copper rights were more
active but remained practically unchanged
in price The Brooklyn Union Oas rights
were considerably dealt In They declined

of a 14 The
Seaboard Air Line Issues were dull and little

In the bond department 14000
Government were at 107

which ff 2H points below last recorded
Orleans 4Kschanged hands at 80K representIng

a frnottonal loss In quoted value

as follows
Oo n Wan Low ciei

SOIlS ing tit elf inf
100 Bliljm Ferry 8 8 8J7-
7fl BUaasrts 14 14i 14 14
700 Buff Gu U 3 j 3 3U-
4SOCotOllAFpf 4K 4M 4lj 41
lOOEleo Vehicle OJi 9Ji 9 9J
200Hioc Veb pf 14 14 14 14

7 Gen Asphalt i 14U 14
lOGenAsphaltp 38 3B U8M 38K

600 Gold Hill Cop 3lU 11M M 1133
643 Greene CCop 11 1 IH 11 11U

10110 GCCoprts 43c 40u 4Cc 46o
10 Havana Tpf 40h 40 40 40i

413 Infbomn T 106 103J 100 1O-
6eooiirhtFAP 23 sa as 22
100 Man Trans IH 1M IH IHUetTruite20 620 C20 OSlO

1COO Mon An Cop H N H
300 Securities 82J 02T 02 02JJ

50 Otis Kiev pf 88 88 88 88
10 11 flAk P pf OOH 100 90 100

A I
200 Sesbd A L pf 1 OJi 17 1 0
lOOSALpfexrts 1 6 i lOJi 16M I6H
440 Seaboard rts H M j

100 Stand Mill pf 19 19
10 Standard Oil OOP 600 600 BOO

100 Shannon Cop 8 8
BOO Union Cop 1116 M 1116 J
225 Wht Kb Cop

some
4000 Buff Gas 51 CO 65 60 60
3090 Oho Trac M 1 0 0 100 100 110
4000 Cuban Gov 6s 10 7 t 1O74 lO7f

20000 ORV4ijs 80i SOU
MOOSeabdAL8s 78Ji 7 M 78 7Hj

23000 US StlSaserA 102 102 102 102

LATEST QUOTATIONS OF
OUTSIDE STOCKS

A rtc n Can eoramon-
Aatrlean Caa preferred
American Wrlllnr Paper eomrasn-
Aratrlcaa Writing Paper pfd
American Writlnc Paper boadi
British Columbia Copper
BrooMyn and New York
BroOlIrn Rapid Transit 4s
Sire and flusquthaaaa pM
Central Foundry common
CMtral Foundry preferred
Ctnlril Foundry 6 per cent
Compruitd Air
Consolidated Lake Supr ooia-
Opniolldaled Lalia fluptrlof ptj

ted Ilefrlrirator Ot
Cuban Government 6s-

Domliloa Securities
frl Railway is w I

Post common
Eltctrlo float prefcrrtd-
Rlteirto Vtnlcla common
Klfctrlc Vehicle preferred
KlMtrlc Lead Reduetloa cots
Klwtrlc Lead Reduotlon phi
Empire common
Empire atcel preferred
Elector Pniumatlo
Gold Hill Copper
Greene Consolidated Copper
Uackcntaelc Meadows Compaay
nail SIgnal
MaTana Tobacco common
HavanaTobacco pref rr d
International Utrcatatlla Uirlni

llereantlla Mar at-

laUnatlohal Mercantile Star bdi
iBfcrborouib Ifapld Transit
International Salt Trust
Infiruatloaal Salt 6 per c nt
Lit at Fu l and P of W VirgInIa
Manhattan Transit
Montreal and Boston Copper
Sew Vork Transportation
Northern Seeurltlts
Nit Orleans Street Railway sea
N w Orleans Street Railway pM
New Orleans Street Ry 4t

Otis Elevator Company corn
Otis Eltvatpr Company pM
Rock Island new 4s
Royal Bikini Powder common
Royal Baking Powder preferred
Saftty CarXIfht and neat Co
St Louis Transit common
Staboard Air Un commoa
saboard Air Lint preftml
Seaboard Air Lla s
Seminole Copper
Standard Oil Co ot N J
Storage Power
Taaauin Copper
ToBopah Gold lllalag Co
UMoa Copper
UBIK4
U It d Railways ef Bt Lout pfd

33U 34

97U 30

BO 00

0

Dun R P pU34 pea 0 100
L O

7

33

Chi

Secu

7

Chi Gt W deb Red 2d pt
Stesl

44

10 197

W
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e
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Unapt
lit pt Lathe

S Rub
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W LEI pt
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The transactions In the market were
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21 8
112 121
07H
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Uttliw Typewriter
Ualoa l7p wrlter istpW-
traioa Typtwrtttr 3d pfd

Iuntp pfd
WBltt Knob Copp r

BU Asked

83 00
103 lOll
108 104
100 111

BOSTON CLOSING QUOTATIONS

RAILROAD STOCKS Asked
Bid Asked Wool II

Boat A Alb 348 247 Woolptii 70 70
leg IIIKIKO sToc-xalloitElil40 Adventure 2 2

CJHASY14J 145 Alloues 4 J
OJBASYp 4 4S

Am Z I Asm 10
MassEUc 22 Anaconda 17
Mass Eleo pf 78 70 Aroidlan M 75

WKSRRW III CaIAHecla44t-
WKSRRpf108 Centennial 15 18

BONUS Cochltl
ArriTeUriU-
ellTeUs
nosflasiD-
osOos2di
Kort Scott 6s

XIC 1st pine
NKOACokts-
NYAVE IstslOl-
NYANE Ist7 103
Wet Tel fa-

ttucxuAftrcoui
Am Pneumc

ConMer 55 00
COntlnIZL
Con Dance 0 43 43H-

Daly West 35
Elm River 2

00 Franklin 8
Iranby SH sis
Quanajuato 00

8
Majestic 81

4 45
Mayflower TS 87

Uetoed-
4W Michigan 5J 0

SO MM-

AmTelATelmu iss Mon Uoan M i 75
AmAgCh UU 1 I

Ch 7
Central Oil 7-

UomlAst

Old Domo i
Osceola M 57

CumbdTellia 114 Parrot 24 Mi
Dominion Cl DO Vi
Morn 110 80 00

Island 1

Kdl8onElec2U 2S6 Hi 2
Uen Electric 174 Shannon S
MaxsOu 40M TamaracUlM IDS
MauOupt 80J5 Tecutiueh

lie TrtMounfnm Trinity 4 5
N En Tel 120 151 Union
PlantersCo 4 United Cop
Plants Co pf is 20
Seattle El Sli 45 titan 1

Seattle El pf 02 Victoria 3 8
100 Washington i

United Fruit 09 97 8
47 47 Wolverine 71 72
28 2SU Wyasdot 80 100

0V

estTel 10 II
West Tel 82 83 horton Load

80 81 S
WesfoeEpf 87 95

PHILADELPHIA QUOTATIONS

Alkali
44

1

Con L 4
CambSteel Vi

V T

4H PaKlccVen-
1U P E

10J PhllaRT
63 et Pblla Krle 40 61

t SmqlriSt U a-

EleoStor 9 M TldewalerS U 1

5 C9 2M 287
1 Co Am g i UnlonTrac 47H 47
KalrmtPUT 23 23 UOuICo 85 Mj
ins Co of N A 24Ji 23 Welibach Co 20 80
Lchleh M BONDS
L M 37 ACoofAs
Mandcn 3J 3J 107
Nat N 106JJ 105J
NatAsphapf

104 I04M 112 113
PhJaCo 41 4IJJ
Penna R K Sri 01 100
Pasted 48

CHICAGO CLOSING QUOTATIONS

A caa Co 4
Am Caa a ufi 34
A Radiator 4i 4S
Am UStt
Box Board

Board pf 18ji
Ca Un Trae 6U

S 4 SU
City Rallwayl 5

3t II V JM

BPS Asked
WS Bl 17 1

tWSH p at
Nat Biscuit 40H 41
Nat lib 103
Nat Oarboi
Nat Car pf 04 98

70 71
So Situ Ul 2
SMSlaCar 30 31
W Oh 31 Mr 40 7

RAILROAD EARNINGS

Buffalo Rochester and PItUbur
1004 1003

114000 I1807M Dec S4073
Month 471511 5M2B4 Dec M773
from July I 45I42M 42M284 Inc 227384

Canadian Pacific
4th week Jan 1SOJOCO 1844000 Dee 1143000
Month 2AMOW 3147000 Dee 51000
Prom July I37b024 23861903 Inc1140564

Colorado and Southern-
4th week Jan I0 t 72 144025 Dec 144153
Month 412KD3 51 M7 Dec 1M024
Front Julyl S m 74 3 77152 Inc 4721

Denver and Rio Grande
4th week Jan 303700 WM800 Dec tMCOO

1211000 130700
From July 1 10001500 10444300 Dec 4I200

Evansville and Term Haute
4th veek Jan 135955 143438 Dec 17481
Month 11DI67 12 M7 Dec 11700
From July I 10064M 1027319 Inc 38133

National Railroad of Mexico
4tU week Jan 1271131 1209J52 lao 11881
Month 87721 787008 Inc 1102M

Pere Marquette
4th
Month

IJ2S2M 272132 Deo I4687
773KS M1353 Dec 27727

Toledo and Ohio Central
lIlt week Jan 1253 77201 Dec JI5 4
Month 229701 244880 Dec IS14S
from July 1 222235 1M8003 Inc 379752

Toronto JIamllton and Buffalo
1st week Jan 111292 WS31 Jan 1931
From July 1 320457 242371 inc 78088-

OUTHKKV PACIFIC

The Southern Pacific Company reports for
December

1803 1002 Channel
Gross earnlni 3025773 S7872284
Operextaies 5402711 5438320 Inc 2 3M

Net earnings MI83W7 jU5 ga Inc 027001
From July I to Dec 31

Gross earnlnfM44D781Ul 45883512 Inc 377801-
9Opereltaiea 32785890 30 32107 Inc 2183783-

Xefe rnlnzsl 985 7l 115351405 Inc 1 1426
CHICAGO UILWADKKB AND ST PAUL

The Chicago Milwaukee and St Paul Railway
Company reports for December

IM3 1002 Changes
Gross earnings 4118007 3003803 284201
Ex and tau 2 9083 2410575 Inc 50082

Net earnlnw 17073fl9 1403218 Inc 214141
From July 1 to Ute 31

Groia earnings 20203057 J25177M7 Inc 1025660
El and taxes 159486e2 15 70168 Inc 378394

Net earnlnjSvI02M005 9807709 Inc 6472M-
LOUISTIIXK AND MASnviLLE

The Louisville and Nashville Railroad Company
reports for December

1003 1002 Changes
Gross earnings 3180483 3005904 Inc 180501
Oper expenses 2OS9094 1803801 Inc 183183

Net eamlnfs 1090411 1102103 Dee 2832
From July I to Dee 11-

Gro s earnln 188S3230 17488105 Inc lm03I
Oper expenses 12818321 il83284M Inc 11S54V

Net earnings 4034809 WS53328 Inc 179580-

MIXNEAPOUS ST PAUL AND SUIT 8TE MAKIK
The Minneapolis St Paul and Sault Ste Marie

Railroad Company reports December
1903 lixn

Gross earnings 53IR82 513454 Inc 14528
Oper expenses 305002 280738 Inc 24354

Net earnings 228800 23171 Dec JR9
From July 1 to Dec 31

Gross earnIngs 40348is 300555 Inc 138253
Oper expenses 1907180 1878975 Inc 30215

Net earnIngs 2127823 2118500 Inc 8038

DAILY TREASURY STATEMENT
WASHINOTOK Feb cash statement of

the receipts and of the Treasury
shows

Tltli dart Tilts month Fiscal tear
1881719 10112300 329538213

Expenditures lB pooo 7 aoooo 325444103

Surplus 221710 2452300 HOBtOW
The receipts from customs today were 1055752

from Internal revenue mL icellaneoiu

The cash statement of tile United States Treas-
urer for Feb 4 shows

XZSERVB twu
Gold coin and bullion 150000000

TRUST rum
Meld against notes and certificates tssued9M oi9 n

Ml200032-
U070801

19M2m
0771137-

laIS7IX4
11331120

IU122DM8-
172J0942fl

414J2-

WH 77 7S-

MIW2I37

229714742

Gold coin and bullion
Standard silver dollars
silver certificates
silver bullion
United States notes
National banknotes
Subsidiary silver and minor coin

Total
In national banks
Awaiting reimbursement

Total 1

Liabilities

Cash balance

SUliTREASUHY TRANSACTION

WKONBSDAT

Paid by to banks 1783040
Paid by banks to SubTreasury 3388000

Gain to banks on days transactions 405000-
StNCK riUDAT LAST

Paid by SubTreasury banks 17510000
Paid banks to SubTreasury 21050000

Loss to banks 1348000
Gain to banks same period previous week 3084000

DIVIDEND DECLARATIONSC-

ompany end term Slock Are POlo
s 1st pfd 3 Mar

American Radiator quar
pfd IH Feb

Brooklyn Union Gas

I

W
d

Did

Amalgamated
II

Je Arnold
I 103 AtLantic 8

78 onnra40 110

ere Martt pI 18
31 30

2

a
214

Mel Cea 4

IAlo II

M

Am Pricu 2O2

U
II IDS

Ph Can Cop

0 Rhoda 134
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III

tI S
32 327k

Swift 100

U Shoe Mach
U Sb pr

IJ Oil LAND TOCLS
Annis Land

pf
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AmHCo
Con I suP V 1 2
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COMMERCIAL

Cotton Declines 110 to 140 Points Heavy
LlquUtotlon Dear lUmmerlnt Uver
pool Wak War Feared Grain Ad-

vances sharplyWar Rumors Cause
Caverlng Bulls A ssrwtvf Coffee
Breaks

TnunsDAY Feb QnAiN Wheilt Spot
was dull and fIrm Sales 32000 bush No 2

red new 05c afloat for export Nol North-
ern Duluth to arrive 7Jfo over New York
May No 1 Northern New York 7 o over
The Northwestern receipts wore 237 cars
against 276 met week and 313 last year Chi-

cago 20 against 28 last week and 28 lost year
Futures advanced iMo but lost c of
the rise Sales 4000000 bush 1rlccs a
follows

Optn Hlolt Low C M Lilt
Ma tu tn iaa Aig

May SOrf 85K MM
July WUii W i i OHi

Oats were active anti stronr on the spot Salt
300000 bush No 3 white SIc No 3 MUG
No 2 mixed 4 c Corn was firmer on the pot
Sales 210000 bush for export No 2 willie
024C yellow 82c May advanced J c
Sales 100000 bush Prices as follows

Open Wall low Cbs Last
tit l l fil

May 00 Wi 5 M WM

Tire following shows the movement
New York Wheat Corn Oats Rye Barlfil

Receipts 282S 27950 25MO a 0
80303 52807

Chicago
47000 2D1000 180000 0000 10

Shipments 48000 aoSOUO DOOOO 6000 JOOO-

Oliuitalo
Shipments 20000 4000

War rumors had more than anything else to o
with the advance In wheat The far nes
was retarded as so threatening that It brought

a the shorts and covering and
bulls here and

West caused a noteworthy advance In Ihe
sharp break In markets the heaviness
of the securities markets gave the war talk
The foreign grain markets not very

but counted for nothing The
hears wero frightened and about
was to seccure Parti rose 10 to 15 centimes
anti the English markets Vi to Md
both sold here but were sellers on
balance though the foreIgn trading on the whole

not amount to
Rain was reported In parts of but rain

now can do 111110 or no damage Some of the crop
renoxts from the Southwest were bullish

last and the shipments
received 121000 bush and 280000 Minne-
apolis advlces stated that the mills were resuming
Ilroomtmll estimates the ArgentIna shipments at
1000000 bush Corn was with wheat
Armour brokers were theyalso
sold and shorts covered Chicago received 240
cars none contract Primary receipts were 579000
bush 001000 last year and the shipments

cleared MlOOO The cables were Ud to Ha higher
Oat were more active and prices advanced with
corn and wheat Chicago received 70 cars Includ-
ing 3 ot contract grade

KLorjB but stronger with wheat Sales
90UO bbls Receipts 7S73 bbls and 14022 sacks
exports 4802 Winter In bbla Superfine
13 2 extra 32S 30 clears
straights 4axs43 patents t440fflMJS SprIng
In bbls Clears l38SffiJ410
patents 47 ft5 Rye Hour I3S5OW80

COTTON cotton declined 25 points Mid
tiling ic25c against DISc last year Orleans
and Gulf 16SOC 940c Delivered on
contracts COO bales This day last year Slay
closed at 807S898C July 8UQ804C
and Mobile declined c Savannah Memphis
and New Orleans Me Galveston and Savannah
I5 c Blte Mobile Mem

ISKc Sales Galveston 183 bales New
Orleans 4Kt Savannah 32 Memphis

The receipts today were as follows

Latt

Port receipts

Memphis
St Louis
Houston

Today Week Year
20061 14548 7167-

IS22 fX 610-

170H 1etO I41
1038 2092 4026
7705 5033 B7CO

The total Interior movement at the thirteen
principal towns was as follows

Lail Last
To lau VeeH Yiar

Receipts KS87 14501 16778
18K2 17352 20783

Estimated receipts
Last rat

Totnarrov Wee Venr
Houston SSOOS80n 4402 4207
Galveston SOOo6000 5902 S12

New Orleans 70008X0 7MO

The total from the ports today wero
304M bales Including 1410A to DtllaUi S8rn
to France 10W2 to the Continent and 230 to MeMo
and Japan

Futures In New Orleans were as follows

JIM Low Clta Lot
tit est XIM

March I5 o 1031 150S ISO I M
May iflsa l 90 1345 1581 n13
July lea 1730 1570 1592 1750

Futures here declined 50 to 60 recovered
about35 to 45 ot the loss then weakened and fell
116 to ISO points below the closing llrures of Wcrtnej
day rallied slightly and closed weak at a net de-

cline Sac the 103 to 131 with estimated
sales 600000 bales Prices as follows

Opening Ulgneit Lowest Clntlng
March 1SW H77 14 K1

April 1557 157s 1585 140031403
May 1570 1612 15W 1520SIS52
July I6S 1022 1523 13UeiS32
August ISSO 1574 1445 1453HHM
September I3 n 1374 13V 1342ffil345
October 1200 1270 12SS K30 U8S
December 1200 1200 1195 110501190

In Liverpool cotton declined 44 points
Middling against 48M lost year Sale
8000 Imports 13000 Futures

arid closed exulted at decline ot 15 lo 13 paInts
Prices as follows

Todav eiltrtai tool
OS 823 477B7-

8MayJune 812 N28 tniy
112 S2S 47U-

OctobfrNovcmbcr fl 7 6 4 0ft4l
There was of cotton hrrr to day

arid glee In Liverpool In the latter market by
ncutal Egyptian and outslda operators

to the tear of war tie
lilt East anti prices declined rapidly on both SIde
of the water an early rally due not
only to tire covejlnir ot the short Interest which

ot heavy buying by New Orleans anti
New Interests which have been leaders

personal holdings tIle firm Is head
was a buyer and Is openly advising Its clien-
tele to purchase Important which

also bought July Most of the New Orleans
houses for a time at bought The Wall Street
element continued hour to sad sell but Is
trading with unusual caution owing to the erratic
nature of the market of late whole there
was until the afternoon less excllemrnt less liqui

an amount of comment on
the augmented short Interest which has accumu-
lated on ot prteei
the at the ports and the Interior towns
are beginning to decrease and there has latterly
been a decrease In the stock1 at Interior
poInts although the decrease It must be confessed

no rapm as It has been at this llrne In recent
years

nut as the afternoon wore on the signs ot New
Orleans liquidation a drop of IHO points In
therebecame too plain to be liryond

was due war cloud In
the Far East and the fear so Inflammable a
market a declaration of war or even the merest
spark would produce a serious effect Largo

which bad no chance to
liquidate In such weak markets as we have had lately
and which were merely awaiting the first oppor-
tunity to get out sold on lbs rally
and continued to sell on tin war down What Is more
It Is far from clear that big Interest has
even yet fully liquidated and this Is retarded
rlose the as one of Its least
encouraging features

were liberal commission
orders to buy May anti July and were advising
their customers to buy Atwood
were good sellers of May and July antI the room
tried to trace this to W P or frank H ynr

iso U Is sail without sucrose Nordcn A Co
sell freely In Liverpool McFndden
May against sales of July here on a straddle
but they also bought on tire reactions
Stout of the New Orleans houses were

I J Sully Co said The exhaustion of supplies
In the South bos gone on without At
times receipt have been somewhat heavy but

mcnts have shown a continual dwindling of stocks
No matter what Influence certain sentimental Mo-

tors may have In depressing tire of futures
none of them will operate to curtail consumption
or produce one more bale of cotton after nil
these two features are the only ones worth re
garding-

S Weld A Co were large sellers of July and
Owalhmey ft Co antI Hubbird CO
SlumS Co sold May July and August

Daniel J was at one In the
ring buying and also bought through various

tIres bought May and July
Ilache en bought those
Marshall bought spring and summer months on
the break

K Hutton A Co said While sentiment has
changed somewhat In regard to cotton the condi-
tions nave not changed at As a matter of fact
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TRUST COMPANIES

Chartered 1822

The Farmers loan and Trust Company
Nos 161820 22 William St New York

Capital 1000000
Undivided Profits 7000000

Traasacti a Trust business
Take entire charge of estates both real aid

TRUST COMPANY
OP NEW YORK

Capital Moooooo-
rplu iwtooooo

IS Nassau Street
Equitable BuHdln-

tT TRUST CO-
M Broadway Ith Ave A 34th St

100 I2STH STRESS
THIRD AVIS A I4TH ST

N Y Security and Trust Co
4B WALL STREET NEW YORK

Capital and Surplus 9000000

AUDIT COMPANIES

THE AUDIT COMPANY
OF NEW YORK

AUGUST BELMONT
ActIng President

WILLIAM A NASH JOHN J MITCHELL
VIcePiesldenu

THOMAS L GREENE
Vlespresldent and General Manager

GEORGE W YOUNG Treasurer

Audits

Examinations Appraisals
NEW YORK

Mutual Life BttUdiaga

43 Cedar Street

Philadelphia chicago

cotton Is practically out of the small Interior towns
anti In a weeks there will be no cotton left to
come Into The bull market will b
resumed at that time It not our opinion
there Is little lonr interest In the market to

ntf rests who are In the market lo sta
Some had a far that rMessrs Brown Ilayne

and Maiors ot were liquIdatIng
There was a nervous feeling last night and to

MeIntyre A Marshall saId The re
which will be Issued next Tuesday is ex-

pected to be convincing In a treat degree aa to the
possible from the growing crop and

Its announcement be extreme In Indicating a yield
under previous Government suggestions In a
general way as before stated the would

In the situation at time to warrant It remaining
long at or below these figures

New Orleans Feb 4 This drastic liquidation
nf weak long Interest put market In
to rise sensationally on census which will confirm
the smallest estimates ot the The contracts
here are In tire best of hands When Liverpool
begins to recover from this debauch there will
be music In the air Liverpool cabled us
that McFndden Is taking everything offered

Quotations of Egyptian futures to Fr Jac
Alexandria today B1R

yesterday Zlj last year 15 810 May Today
21 B16 21 818 last year 1SJ July
Today yesterday 21 1516 last year 1S4
Market steady

CorriBltlo on the spot was easier at 8 e for
o 7 Salesearlyof 1000bags Hlo No 7 t side

Santos olatSlicilOOObacs Bogota Futur df
and closed Irregular wltHMiTcs of BWI260

bags Havre 1 to f and Hamburg Hi
pie Rio was wink receipts ofl

Santos was 000 beg StOCk
lnoiouo Prices here aa follows

Highest Lotcest Ctoilne
March 700 BM 30a8-
Aptll 711 fl40 8S5R8W
May 730 eu essesdo
July 730 flSO 65a 0
August 735 73S 6W M
September
October
November
December

703 7058710
725 7107157-
BO 730B7S1

The coffee market again broke wide open under
an avalanche of selling ordersfrom all over tIle
country for both the long and the short accounts
Stop lows orders contributed to tIre weakness
European markets were lower and foreign house

Co bought the distant months but
there was no decided cllort to check the downward
tendency short Interest has been largely
Increased within a day or two and In the opinion
of not a few the market Is entitled to a rally Hut
the to continues One trIll said
The liquidation has been on a tremendous wale

It looks as though It Is not yet over anti rent
further decline may be witnessed It Is a drastic
movement but the market In tire end ulll be nil
the healthier It anil place It In a to
respond to the legitimate Influences after the liqui-
dation has run Its course

MKTALB Tin was lower here but other
were unchanged In lisa Ion tin declined 1 for

2s and 15S for futures lo 125 5s
Copper there declined 7s M to 3S 17s W for
spot 55 los for futures Here lake copper
was UMtHto electrolytic mfiftmjc

snjt tits 27 ia2Si pelter 4JWBSC
lead 44al 4iflc

NAVAL STORKS Spirits of turpentine Mjc
Common to good strained rosin 1205 8I3-

PnovisiON Iork was firm at 1475311535 for
mess Lard was firm prime Western I77J re
lined Continent 780 South American 825 Tal-
low 5c Dressed hoes llutter Cream
cry extras 24c Cheese State f c fall made
fancy lIe firsts SIC Chicago

4 Another material advance was scored In
provisions although realizing sales caused sonic
reaction from the top The bull houses were free
seller of lard on early advances hut were
reinstating later There urns a good local demand
of a miscellaneous sort and also further addition
to the enormous outside buying

SUOAII Itaw vas firm at 3 5ilc for 9fl test ant
2 13lOc for 80 test Sales snnno hag Cuba on

test at 2r cost and freight Kenned fairly active
and firm granulated 445c

CRICAOO Feb 4 These were todays prices
Open Utah Low Clot Last

oiliest MARKET
Open Jfj1 lnv Cbs Last

Live SleeK Slarket-
TlifRSDiT Feb 4

No receipts of beeves and no sales reported
Dressed beet steady city dressed native side
general Ib Cables last lece yt

American steers general sales IOV
dressed weight refrigerator beef al SftilHo per
Ib Reported for ISO beeves no
shipments for tomorrow

of calves all for the market 82

head on sale 117 head Xo trading edc la veal
which rated low and barely w calves re-

ported unsold Including a catof
sold at llw Hso per 100 lbs City dressed
8 zil3c per Ib

of rind iambi Including 6 cap
direct to slaughter were 22 head 11 cars on
all told Sheep slow about steady In price
lambs slow and weak About 2 cars of
sold Sheep sold at 3 per ISO lbs a few
head at S3 lambs at JJ75rtS US not Including one
bunch at 7 Dressed mutton 7K jc Ib-

dreiscd lambs general Offline
Receipts of hogs were 5731 head II bead

on The market full steady A few
State bogs sold at 1540 per loo
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Western

Wheat tisg ri elf V hl
May nh495 D5i Di 931 91

July 853483 SS3 844 054
Corn 7

15574 as ss 5475

July 54752 52 1074 3114 50
Oats

May 461434 4874 43h 45lj 4574-

Jhri 304 44 IOl
Lard

May 70313 175 75114 76214 737
July 77031 757 76714 763j

RIbs
May 083 515 lISA 60214 68
July 701 70214 6014 635 603-

Iork
May 1345114 1383 I3673 137214 1885

lVheat nit eat Cs flQ Xioht
Minneapolis Stay 93 I534j 11214 93 97-

tJuly92 D2 9374 Oil
t27 92 9l

Toledo 3133 Dl 14514 0lh D6 91
July SS MO 5S 6-

KansasCiiyVMay7H1l 7o7 74 79S4 7h-

St LotusMay 88 S543 549 13

July s2 5l4 810
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